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NIAH NEKLUUAW

BantoTHas nonutuka: noHatTue u dopmbli

BanTHOe perynupoBaHue: CYLHOCTD,
3Ha4YeHue, PakTopbl U TEHOEHUNU
pa3BUTUA

Pel'y.HVIpOBaHVIe BAaJIOTHOINO KypcCa "
KOHBEPTUPYEMOCTUN BaANllOT

BantoTHbLIU KOHTPONb

BanoTHOe perynupoBaHue U BarOTHbIN
KOHTPOJiIb B cOBpeMeHHOon Poccum




1. BanoTHaa nonuTtuka: noHATUe U oopmbli

HaunoHanbHaa BanwTHaA NOJIMTUKA — 3TO
COBOKYMNHOCTb MeponpusiTUn, ocyLluecTBrsie-
MbIX B cchepe MexayHapoaHbIX BankOTHLbIX,
KpeaAUTHbIX U APYr’MX 3KOHOMUYECKUX
OTHOLUEHUU, KOTOpble HaueseHbl Ha
nognepaHue CtTabunbHOro Kypca
HauMOHarbHOW BankTbl, NnogaepXxaHue
NONOXUTESIbHOro canbAo NJaTeXxHoro
6anaHca n bopmumpoBaHue AOCTATOYHbIX
30J710TOBaNOTHbIX pe3epBOB.




BantoTHas nonuTuka

e peluaeT 3a4a4YM 3KOHOMMUNYECKOMN NONTUTUKMN
MaKpPO3KOHOMMUYECKOro xapakrepa

® MNOBbIWAaeT KOHKYPEHTOCNOCOOHOCTb CTPaHbI
B rmooanbHOu 3KOHOMMUKe

® OoTpaXaeT NPUHUUMNbI B3aMmMoaeucTBus
AAHHOM CTPaHbI C APYrMMU CTPaHaMu (MoXeT
CTPOUTLCA HA NMPUHUUNAX COTPyAHNYEeCTBA
U KOH(ppOHTaALUKN, NApPTHEPCTBA UMK
BMellaTernbCTBa B Aena 6onee cnabbix
CTpPaH)




BantoTHas nonuTuka

e lOpuanyecku BanoTHaAA NOJINTUKA
ochopmMmnaeTca B paMKax HaLlMOHarIbHOro
BafIlOTHOro 3aKoHoAaTesnbCTBa,
MeXAYyHapoAHbIX HOPM N ABYCTOPOHHUX U
MHOIOCTOPOHHUX COrnaweHumn

Ha npakTtuke BanoTHaA NONMUTUKA
peanuniyeTca Yyepe3 onpeaesnieHHbIe
MHCTPYMEHTbI, KOTOPbIe NMpnU3BaHbI
KOMMJIEeKCHO peanu3oBaTb Mepbl
rocynapCcTBeHHON NONMUTUKM B obrnactu
BHELWHE3KOHOMUYECKOUN OeATeNIbHOCTM.




BantoTHas nonuTuka

® Ha MUKPO3KOHOMUANYECKOM YpOBHeE

® Ha MaKpoypoBHe — Yyepe3
aeATenbHOCTb OOLWeHaunoHanbHbIX

CTPYKTYp

e Ha MeXAayHapoaoHOM ypOBHe — 4yepes
AeATeNbHOCTb MeXAYyHapoaHbIX
BarIlOTHO-KpeAUTHbIX OpraHn3auuu:

c cepeduHbl 1970-x 22. 8 coasracoeaHuUU 8asIlOMHOU NMOJAUMUKU
cmpaH 8aXKHYI0 POJib U2parom peayrisiPpHble cosew,aHuUs Ha
ébIcUWeM YpOo8He C 02paHU4YeHHbIM YUCJIOM y4aCMHUKOS.




BantoTHas nonuTuka

OpaHa 13 nepBbIX BCTPeY B BepXxax cocroanacb B Hoaope 1975
r. 8 Pambymne (PpaHums) c yqyactmem LwecT BeayLWmMX CTpaH
Mupa, a c 1976 r. Hayanucb BcTpeuun «cemepku» (CLUA, AnoHus,
®PI', PpaHuun, Benukooputauua, Utanna, Kanaga).

B 1997 r. B [leHBepe BnepBble BCTan BONpPoc o «bonbLioun
BOCbMepKe», T.e. 06 yyactum Poccumn B 3acegaHmsX 3Toro
anuTapHoro Knyb6ba.

AkTnBHasa no3nuuna Poccum no Bonpocam ctabunmsauumm
MUPOBOU BaniOTHOU CUCTEMbI U pa3padboTKe KOMMIeKca Mep no
Bbixoay n3 mmposoro duHaHcoBoro Kpusnca2007—2008 rr.
Obina usnoxeHa Ha cammuTtax «bonbwon aABaguatkm» B 2009—
2012 rr.

Cammut G-20 Ha Bann — ceMHaguaTas BCTpeya rnas
rocypapctB pynnbl aBaguaTtu (G20), npoweawan 15-16
HoA0OpA 2022 roaa B UHAOHe3uKN, Ha ocTpoBe banu.



CTpyKTypHas BanoTHaA NoMTUKa

e peanuiyeTcs B (popMe BanOTHbIX
pedopM, HanpaBNeHHbIX Ha pelueHue
AOJITOCPOYHbIX MAaKPO3KOHOMUNYECKUX
3a4a4 3KOHOMUYECKOU NMOJIUTUKN
CTpaHbl, YKpensrieHus cratyca
HaUuMOHaNbHOM BanOThbl U
noBbiweHnAa 3pPeKTUBHOCTHU
BHELUHETOProBOU NOJSINTUKN




TeKywiana BanoTHaa NONUTUKA

e ocyuwiecTBnseTcsa B dpopme Mep
onepaTUBHOro perynupoBaHus
BarilOTHOIMO Kypca, BantoTHbIX
onepauuun, oesaTesrIbHOCTU BantoOTHOIO
pPbIHKA B UHTepecax pa3BuUTUA
HaUuMOHarIbHON 3KOHOMMUKMU




[leBU3HasA NOJfiIMTUKA

e B coBpeMeHHbIX YCNOBUAX METOAOM
BO34eUCTBUA Ha KYpC HaLMOHaNbHONU
BanoTbl NpoAoKaeT ocTaBaThbCH
desU3Hasi MoJsIUMuUKa,
3aKro4aroLascs B NOKYyMNKe U
npoaaxe LeHTpanbHbIMU OaHKaMu
MHOCTpPaHHOU BantoTbl B hopme
8aJIIOMHOU UHMEePB8EHUUU. ..




BanoTHbIe MHTepBeHLUN

e OO6sizaTenbHbIM YCNIOBUEM OCYLLECTBJIEHUSA
BalllOTHOM UHTEPBEHLUU ABNAETCHA 3HaUYnTeNbHbIN
o6beM ochmumanbHbIX 3010TOBANOTHbIX
pe3epBoOB.

C 3TOM Uenblo UeHTpanbHble DaHKU CTpaH
OCYLLUEeCTBAIT NOKYNKY BarOTHbIX PecypcoB Kak
Ha BHYTPEHHEeM BaJfiloOTHOM pblHKe, NPUHMUMas
ydyacTve B Toprax BanlOTHbIX OMPX, TaK U
MCMNONb3yA KPAaTKOCPOUHble B3aMMHbIe KpeauTbl C
LeHTpanbHbIMU DaHKaMu Apyrux cTpaH, 3a4acTyro
Ha OCHOBe MeX0aHKOBCKUX corfalieHun cBon




BanoTHbLIN cBOnN

e CornaweHuve o B3aMMHOM OOMeHe
HaLuUOHaNbHbIMU BantoTamMm ¢
00s3aTeNnbLCTBOM OOpaTHOro oomMeHa
yepes 3 mecsaua




Mepbl peCTPUKTUBHOIO Xapakrtepa

B cnyyae, ecnu BanoTHbIX pe3epBOB HeAOCTaTOUHO,
MOHeTapHble BNacTu BbIHYXAEHbl NPUHMMAaTb Mepbl
pecmpukmueHo20 XapakTtepa:

® ycTaHaBnuBasi 06si3aTefibHble HOPMbl OTYUCIIEHUSA
BanlOTHOMN BbIPY4KU AN BCEX 3KCNOPTEpPOB,

® BBOAA onpepeneHHbIN NopsaoK npoaaxu
BanOTHON BbIPY4YKU HaA Oupxe,

® orpaHnyYmMBas NMUMUT OTKPbLITOU BantOTHOMU
no3snuum,

® ycTaHaBnuBasl pas3fiM4HOro poza BankTHble
orpaHu4eHus.




BanoTHbIe MHTepBEeHUMU peLluaroT pag
BaXXHbIX 3a4av:

crnaxmBaHus 3HaunTenbHbIX KONnedbaHuu
BaJIlOTHbIX KYPCOB;

KyNnMpPOBaHMS aTaku HA HaLUOHaNbHYIO
OEeHEeXHYI eauHNLY;

HeMnTpanu3auum NUKOBbIX BankOTHbIX
KonedbaHunn, ecrivu OHU NpeBbLIWAaKT
onpeaesrieHHoe AOoNycCTUMOE 3HaYeHue;

N3MEHEeHUs CIIOXNBLUEerocs TpeHaa Ha
BaNnOTHOM pPblIHKe.




NMonutuka dpmHaHCOBOU CTEpUNN3aLnn

® nepeknagbiBaHUe pacxonoB MO NPoBeAeHnIo
WHTEePBEHLUN Ha HaceneHue U Kopnopauum

cosmMelweHUU Ka)xool npodau akmueos,
HOMUHUpPOBaHHbIX 8 UHOCMPAaHHOU easirome, Ha
8HelWHeM 8aJIlOMHOM PbIHKe ¢ pasHoU o
eesIu4uUHe 3aKyrnHou Ha OMKpPbIMOM PbIHKe
UEeHHbIX 6yMaa éHympu cmpaHtbl U,
coomeemcmeeHHO, CO8MeuW,eHUU Ka>KooU 3aKyrnkKu
Ha 8HeWHeM PbIHKe C pasHOoU o sesiuqduHe
npoodaxeu Ha PbIHKe 8HYMPEeHHEM




YyemnHasi (OuckoHmHasi) nonumuka

® OCHOBaHa Ha N3MEeHEeHUU NMPOLEHTHOMW
CTaBKU, MO KOTOPOU YUYUTbIBAIOTCA
BeKcens

® BO3MOXHOCTb NpeasrioXuTb
NepBOKAaCCHbIe BEKCesNA LeHTpanbHOMY
OaHKy, KOTOPbIN NepeyyTeT UX U YNNaTuT
KOMMep4YeCKOMy OaHKy He NMOJIHYHO
CYMMYy, YKa3aHHYI0 Ha BeKcere, a c
y4yeToM yaepKaHUus y4eTHOU CTaBKU




[TonuTtukKka pedouHaHCUpPOBaHUA

e B oTnnymne oT y4eTHOU NOSINTUKN B
Poccuu u psage ctpaH BocTtoyHON M
LleHTpanbHou EBponbl UCnosnb3yeTcs
NorfiuTUKa pedmHaHCcUpoOBaHUA,
KOTopas BbICTynaeT B Ka4yecTBe
MHCTPYMEHTa KpeaAUTHO-AEeHEXHOro
perynupoBaHus. y /




HepocTtatku

TPyOHONPOrHo3mpyembie

TemMnbl MH ALK, criabas
douHaHcoBada AucuunuHa B cTpaHax
BocTtouyHou EBponbl ABNAOTCA
npMYnHamMv TeHOEeHUUU K 3aBbllUeHHbIM
cTtaBkam pedpuHaHCUpPOBaAHUA, KOTOPbIE
BeAyT K POCTYy CTOMMOCTU KPpeaAnUToB
OaHKOB 1 B pe3ynbTaTte K bonee
BbICOKOMY YPOBHIO UHNALUN




MaHeBpupoBaHUue NPOLIEHTHON CTaBKOM

B CTpaHaX C pa3BUTON 3KOHOMUKOM
ncnonb3yeTcsa ona nogaepKaHusa
MaKpPO3KOHOMMNYECKOIro paBHOBECUSA:

¢ AnAdA TOPMOXEeHUNA pa3BnUTUA
KOHBIOHKTYPbI UCMOJIb3yeTCA
noBbLIWEeHUe y‘-IeTHOﬁ CTaBKM

® Npu 3ameaneHnn 3KOHOMUYECKOro
pocTa Npon3BoOAUTCA ee CHMXeHue




OdunBepcudmnkauma BantoTHbIX pe3epBOB

® CTPaHbl OCYLLUECTBNAIOT
perynupoBaHue CTPYKTYpbl
oghuyuasnbHbIX 30JI0MOBAJTFOMHbIX
pe3epeos NyTeM 3aMeLleHns1 MeHee
YCTONYUBbLIX BantoT bornee
CTaOUNbHbLIMU BanTaMm C Uenblo
3alUTbl OT BaNOTHbIX NOTEpb M_;;:
ob6ecLieHeHUsI MeXXAYHapPOAHbIX .
0653aTeNnbLCTB. X




[TonuTnka ABOVMHOro BantOTHOroO pbIHKa

® YyCTaHaBJIMBaAOTCA OTJINYaAlOLLUNeCH

BaJIlOTHbIE KYPCbl NO TEKYLUM
onepauusm u onepauusam, CBA3aHHbIM
C ABWXXEHUEeM KanuTtana

e [lpumep: nogaepxkaHme 3aHNXKEHHOIO
odomumanbLHOro Kypca no onepauusim,
oocnyxXunBawwWUM MexayHapoaHble pacyeThl
3a ToBapbl U YyCINyru, U pbIHOYHOrO Kypca no
onepauusiMm ¢ LeHHbIMKU bymaramu B
benbrum, Utanun n ®pavuymm B 1970-e rr.




2. BanwTHOe perynupoBaHue: CyLLUHOCTD,

3Ha4eHue, (baKTOpbl U TeHAeHUUNN Pa3BUTUA
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BanioTHOe perynupoBaHue

e HanpasJieHO Ha nogaepKaHue
YCTOMYMBOCTU Kypca HauMOHarIbHOU
BaritoTbl U AleHeXXHOro oopaLleHus,
dbopmupoBaHue 3051I0TOBaANMKOTHBLIX
pe3epBOB U UHBECTULIMOHHOIO
noTeHuuana cCTpaHbl

e nNnbepanusauunsa BarilOTHOro
perynmpoBaHuUsi NPONCXoauT C Lenbio
NPOTUBOOEUCTBUA YTeUYKe BantoTbl U
KanuTtana 3a pyoex




MHCTPYMEHTDI:

® aAMUHUCTPATUBHbLIE Mepbl, BKIOYaloLme
3aKoHoAaTesibHble OrpaHN4YeHnsa U gaxe
3anpeTbl B chepe BanOTHbIX OTHOLUEHUN;

® PbIHOYHbIE UHCTPYMEHTbI, KOTOpbIe
MCMOJbL3YHOT perynupyrowime opraHbl ons
OOCTUXXEeHUS uernen BantoTHOU NOJINTUKM,
BKIoYamwoLime 4oCTMXKEeHNe CTabnnbHOCTU
BaJilOTHOIo Kypca, BbipaBHUBaHUA canbao
nratexHoro 6anaHca, hoopMmunpoBaHUS
AOCTAaTOYHOro oovLema 3010TOBanoOT
pe3epBOB.




PerynupoBaHune orpaHu4eHnn No TeKyLmm

onepauusam nrnaTtexHoro doanaHca

® Npoaaxy BarloTHON BbIPYYKN YNOJSTHOMOYEHHbIM
©aHKamM no Kypcy, yCTaHOBJIEHHOMY
perynuvpyrowmMmMmmn opraHamu;

e orpaHumyeHus v (unu) 3anpeTt BBO3a U BbiIBO3a
BanlOTHbLIX LLeHHOCTen 6e3 cneunanbHbIX
pa3peLeHun;

e orpaHumyeHus npaB (pU3nN4eCKUX nNuy Ha
UCcnosib3oBaHMe MHOCTPaAHHOU BarnkThbl,
ocyLlecTBfieHMe BanloTHbIX NepeBoaoB U
nnartexeun 3a pyoex;

® yCTaHOBJIEHUE NMMUTa OOMeHa HauMOHaNTbHOU
BasIlOTbl HA MHOCTPAHHYIO.



BanoTHbIe orpaHn4yeHun

® 3TO OoTAeNbHblIe Mepbl pMHAHCOBO-NpPaBOro
perynmpoBaHUAa UNU NX KOMIEKC,
npenaTCcTBYHOLWME BO3ZHUKHOBEHUIO,
U3MEHEHUIO UIN NpeKpaLleHU0 BantoTHbIX
NPaBOOTHOLUEHUN, OOBLEKTOM KOTOPOro
ABNAIOTCA HaLUMOHANIbHbIE U UHOCTPaHHbIe
BasiloTHble U (PpMHAHCOBbLIE aKTUBBLI.




BanoTHbIe orpaHn4yeHun

obsizaTenbHOEe nosiydyeHne paspeLueHus
perynupyroLwmnx opraHoOH Ha npuBrie4YeHne BHEeLHUX
3aMOB;

KOHTPOJSIb HaA BbIBO30OM KanuTtaria U MUHOCTPaHHbIMU
WHBECTULUAMMU;

AenoHMpPOBaHME YaCTU NOJTYYEHHbIX 3aeMLLMKamMm
npMBNeYeHHbIX PeCypCcoB Ha cneumanbHbIX cHeTax
B LleHTpanbHOM OaHKe,

NopAAoK obA3aTtenibHON penaTpuaunm 3KCNOPTHOWU
BaJllOTHON BbIPYYKM U MOPSAAOK ee Npoaaxu,
NOPAAOK OTKPbLITUSA CYETOB 3a pybexom, 3auMbl U
KpeanTbl B UHOCTPaHHOU BankTe, onepauum c
LeHHbIMM bymaramu




3. PerynupoBaHue BantOTHOro Kypca u
KOHBEpPTUPYEMOCTU BantoT

B cootBeTcTBMU CcO CT. IV Cornawenuna MIBO®

BbIAENAIOT CrieayroLlime OCHOBHbIE rpynnbl KYPCOBbIX

pexXuMoB:

e domkcupoBaHHbIn (Fixed), c pa3HOBUAHOCTAMM:
npuBA3aHHbIN (Peq),

napuTeTHbI Kypc (Par),

e hukcupoBaHHasa npuBsa3kKa (Fixedpeg), c
pa3HOBUAOHOCTAMM

perynupyemas npuBsa3kKa,
npuBsi3Ka K BanoTHon Kop3uHe (Adjustable peg),

e nnasawwmu Kypc (Floating) c pasHOBUAHOCTAMM
perynupyemoe nnaBaHue (Managedfloat),

A




e OgHaKko B MexxayHapoaHOU NpakTuke
perynvpoBaHus pexuma BasriltoTHOro
Kypca UCNoJib3yeTCA MHOIO UHbIX

pa3HOBMAHOCTEU perynmpoBaHus,
TaKuUX KakK eaJTiOmHbIU cogem Unu

eaJsIlomHoe yripaeJsieHue,
YCTaHOBJIEHUe 8aJ/IMHO20 Kopudopa
(Band) nnu yesiegeou easiromHou
30HbI (Target zone).




PuKkcnpoBaHHbIN BaNmiOTHbLIU KypC

Nnnrocobl

MuHycCbI

lNpenckasyemocTb Ans
obecnevyeHuss CTabUNbHbIX
YCITOBUMU XO3ANCTBEHHOM
AeATenbHOCTU, ANs
YyCTPaHEHUA BaNnOTHbIX
CneKkynsauumn v ynpasrieHns
BantOTHbIMM pUCKaMu, ons
orpaHuYeHMa nMmnopTa
UH(NALUN, KOTOPbIU
BO3MOXEH NMpun pe3Kkom
CHUXXEeHUMU Kypca
HauMOHanNbLHOU BanoThbl

BO3MOXHbI LLOKU OT
HenpeackasyemMbiX nNepenMBoB
TPaHCrpaHU4HbIX (hMHAHCOBbIX
NMOTOKOB

PurKCcUpoBaHHbIN KypC
npepnonaraeT XXeCcTKYH
NPUBA3KY AEeHEeXHOU MaccChbl
CTpaHbl K 00bemMy ee
MeXAyHapoaHbIX pe3epBoOB, TO
npuv yBenn4eHUn unum
COoKpaLueHun odumumanbHbIX
pe3epBOB aBTOMaTU4Y€CKMU
npoucxoauT U3aMeHeHne obbema
AEeHEeXHOoro npeanoxeHus




e Pa3HOBMAOHOCTLIO OrpaHN4YEeHHO rMbKoro Kypca
AABNSAeTCSA yCTaHOBNIeHHasA BpeMeHHas uerneBas
30Ha (onmumMasibHasi eajllomHasi 30Ha), T.e.
napameTp, K KOTOPOMY HeEOO6Xo0ANMO CTPEMUTLCH.

2

e Cucrtema nnasaroLwero BantTHOro Kypca,

YYnTbIBas ee NJCbl U MUHYCbI, Haubornee
npumemnemaana cTpaH, KOTopble CMOCOOHbI
nogaepXxuBatb CTaOUNbLHOCTL CBOEU BankoThbl 0e3
NPUMeHeHnsA cneumanbHbIX BankOTHbIX
MEeXaHU3MOB |




4YMUCNy CTPaH, KOTOPLIE UCNOSb3YIOT
nnaBaroLLUN BanOTHbLIN KypC,
OTHOCATCH, KaK npasunno, NPOMbILLNEHHO
pa3BUTLIE CTPaHbl U KPYMHbIE

pa3BMBalOLLMECH CTPaHbI

e TBepAbin (hUKCUPOBaAHHbLIN BaNntOTHbLIW
KypcC K Kypcy Hanbornee 3Ha4MMbIX B
MeXOyHapoAHbIX pacyeTax BantoT
MCMONb3YIOT pa3BuUBatOLLMECH CTPAHbI
UMW CTPaHbl C NepexogHOU 3KOHOMUKOU




PeXxum BanTHOro Kopuaopa

® YyCTaHOBJIEHUE NpenerioB KonebaHun
Kypca HauMoOHanbHOU BanThbl

® yeMm LUMpe BanroTHbIN KOpMAaop, TemM
bonble cBOOOOA MaHeBpa B

MaKpPO3KOHOMUYECKOU chepe U TemM
pexe BO3HUKaeT HeOOXOANMOCTL
N3MEeHeHNsA ero napameTpoB




«BanwTHOe ynpaBneHue»
currency board

® NMOJINTUKA «BAJIOTHOIo coBeTa»

e HanpasJieHO Ha nogaepXaHue
douKkcupoBaHHOro Kypca

HaUuuMoOHaNIbHOU BanOThbl NO
OTHOLUEHUIO K UHOCTPaAHHOM
KNro4YeBOU BankoTe

® BaXHbIM yCliOBMeM siBNnseTcs
BbICOKUU YPOBEHb 30/10TOBaNOTHLIX
pe3epBOB




BHeLWHAA KOHBEPTUPYEMOCTb

® NnpaBo OCYyLEeCTBNATL CBOOOAHLIN OOMEH
AeHer AaHHOW CTpaHbl AnA pacyeToB Mno
TeKyLWnmM onepauusmMm ¢ 3apyobexxHbiMu
napTHepamMmu npenocTaBnAeTCA TONbKO
Hepe3naeHTamMm (MHOCTPaHHbLIM rpaxgaHam
UM UHOCTPaHHBLIM (hupmam), a pe3naeHTbl
AAHHOM CTpPaHbI (ee rpaxpaHe m
npeanpuAaTUs, 3apermcTpupoBaHHbIe NOo
3aKoHoA4aTeNnbCTBY AAHHOU CTPaHbl) 3TUM
npaBoMm He obrnagaroT




BHYTpeHHAA KOHBEPTUPYEMOCTb

e AaeT npaBo rpaxpgaHam u
opraHu3auusiMm 4aHHOM CTPaHbI
OCYLUEeCTBIIATb NJIaTEXU 3a rpaHuuy m
NOKyrnaTb MHOCTPAHHYIO BanoTy 6e3
OrpaHN4YeHun, a Hepe3naeHTbl 3TUM
NnpaBOM He pacnonarator.




CoxpaHeHune orpaHN4YeHUn

e [Mepexopn K oOpaTMMOCTH BanioT Mo
TeKyLMM onepauusiM nnaTteXxHoro 6anaHca
nponcxoauT NP cCoOXpaHEeHUN MHOMMMU
CTpaHaMu BantoTHbIX OrpaHU4YeHN Ha
cBOOOAOHOE ABMXeHUue KanutanoB

bonueus, BeHecyana, Yunu, 3keadop, a
makxe Ipeuyusi, Kunp, lNakucmaH u MHo2ue
dpyaue npu ¢popmasibHOM ripucoeouUHeHUU
Kk mpeboeaHuii cm. VIl Ycmaea MB® He
omka3aJsiucb Om eaJIlomHbIX O2paHU4YeHUU
no omaoesibHbIM eaudaM meKyuw,ux onepauyu

A




e TpeboBaHusa MB® n BcemunpHom
Toprosou opraHusauumu (BTO)
OTMEHATb BCe BarilOTHbIe OrpaHN4YeHuUs
N OTKPbLITb PbIHKN (PUHAHCOBLIX YCIyr
AnA cBOOOAHOU KOHKYpPeHUUuun
npegnonaraetT BBeAeHme rnosyiHon
KOHBEPTUPYEMOCTU BanoT.



4. BantoTHbIN KOHTPOIb

e JTO COBOKYMNHOCTbL Mep No peanusauuu
nopspnka nepemMeLieHns pasnmyHbixX opm
BaJIlOTHbIX LLEHHOCTEU MeXAy CTpaHaMm,
onpeaeneHHOro UX 3aKoOHOoA4aTeNbCTBOM.

e JTO KOMMJIeKc mep B chopmMe 3anpeTa,
NIMMUTUPOBAHUA, pernamMmeHTaunu, 3agepxKu
coBepLUeHUus onepaumun ¢ BanOTHbIMU
LLeHHOCTAMMU UNN pacnopsaXeHnsa UMu




Llenun BantOTHOro KOHTPONA

e obecnevyeHue aKOHOMMNYECKoOV STOP
6e3onacHOCTH; | D

® CTUMYNMpOBaHue passutua § OHTPO
BHELUHE3KOHOMMUYECKUX CBSI3Eh

e bopMupoBaHue BanTHbIX pe3epBOB
CTpaH,;

® BbINOJSIHEHUE MeXAYHAPOAHbIX
00A3aTeNnbCTB CTPaH.




OpraHbl BantoTHOro KOHTPOJA

® LeHTpanbHble DaHKU CTpaH C
YyNOJSIHOMOY€HHbIMU UMU
KpeaAUTHbIMM yUYpeXxXaeHUsaMun, Kak
HanpumMmep, B ABCcTpun, N'epmaHun, rge
BblAerieH cneunanbHbIN Kpyr 6aHKOB,
yepes KOTopble NPOBOAATCA
BanoTHbIe onepauumn




BanioTHaa nubepanunsauuns

e Kpyr meponpusaTnun BantoTHOro
KOHTPOSSA U BanOTHbIX OrpaHn4YeHuun
N CTPaHax C Pa3BUTbIMU PbIHKaMWU
NOCTOAHHO COKpaLjaeTcH

e C koHua 1980-x rr. B cTpaHax
EBponeunckoro cot3a, CLLUA n
£INOHUKN CHATbLI NOYTU BCe BasrOTHbIE
OrpaHN4YeHnA N He OCYyLUeCTBISeTCH
BarllOTHbIUN KOHTPONb




5. BanoTHoe perynupoBaHue U BanOTHbIN
KOHTpOJb B coBpemMmeHHou Poccun

¢ B PP OoCHOBHbLIM opraHomMm BasilOTHOro
perynupoBaHua apnsietca LleHTpanbHbIN OaHK
Poccunckoun ®epepaumnn (baHk Poccun),
NOSTHOMO4YMSA KOTOPOro B 3TOU obnacTtu
onpepensarTca ®epepanbHbIiM 3aKoHOM oT 10
nekabpa 2003 r. Ne 173-d3 «O BanoTHOM
perynmpoBaHnn U BasIlOTHOM KOHTPOMEY.

Hapsaay c baHkom Poccuu Kk opraHam BantOTHOro
KOHTposns oTtHocutcAa lMpaButensctBo PP,
MuHdpmH Poccun, ®HC Poccun,
[ocyaapCTBEHHbIU TaMOXEHHbIN KomuteT PO




B Poccumn

e B KayecTBe areHTOB BarilOTHOro
KOHTPONSA BbICTYNAlT YNONHOMOYEHHbIE
6aHkK, nogoT4yeTHble baHKy Poccun, a
TaKXe opraHu3auumn, KOTopble B
COOTBETCTBUU C 3aKOHOOAaTESIbHbIMU
aktTamm P® MoryT ocyLLeCcTBNATb
doyHKL MM BaNOTHOIO KOHTPOMNA




YnonHOMoO4YeHHble KOMMep4Yeckue 6aHKu

- KpeauTHblIe opraHusauuu, co3gaHHble
B COOTBETCTBUM C 3aKOHOAATENIbCTBOM
P® n nmerwowme npaBo Ha OCHOBaHUU
nuueH3un baHka Poccum
ocyLlecTBNATbL OAHKOBCKUe onepauumn
CO cpeacTtBamMm B MHOCTPaHHOM BarnkoTe




HopmaTnBHasa 6a3a

e NpaxpaHckmun kogekc Poccunckon
Pepepauuu (MK POD)

e PepepanbHbIv 3aKoH oT 10 nekadbpsa 2003 r.
Ne 173-®3 «O BanTHOM perynmpoBaHUnN U
BasIlOTHOM KOHTpoOse»

e BBegeHue NnonHOU KOHBEPTUPYEMOCTHU
POCCUUCKOro pyona n otTMeHa
00s3aTenbHOM NPOOAXN BarilOTHOM
Bbipy4yku ¢ 1 nrona 2007 r.




Mepa BanOTHbIX OrpaHN4YeHun

® Ha OCHOBEe YCTaHOBNEeHUA
HOpMaTuBa obA3aTeNIbHOU
npoAaaxu 4YyacTtu BantOTHOU
BbIPY4YKU MeHANachb 4 pasa.
MakcumanbHoOe 3Ha4YeHue
HopmaTuBa cocTaBnsano 80%, a
MUHUManbHoe — 0% BanroOTHOM
BbIPYYKHN 3KCNOPTEPOB




baHk Poccun

e [lpoBOAUT BanTHOE perynupoBaHue B
COOTBETCTBUMU CO CT. 45 PepepanbHOro
3akoHa ot 10 nrona 2002 r. N2 86-d3 «O
LleHTpanbHOM O0aHke Poccumnckoun
Pepnepauun (banke Poccun)»




